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Note : (i) Draw columns with scale and pencil where necessary.
(iD Show necessary working / calculation,

Section - A
Following I to l0 questions are multipal choice questions. Select correct answer (10)
and write your answer in full sentence or word. Each question is of one mark
l. When there is no provision in parhrership deed for interest on partners loan, if l0%

loan is taken from a parher then is given according to law.
(A) s%
(c) t0%

2. Chandni, Rutu andH
They decide to
willbe.....
(A) ',/n

(C) Tero
1-

4.

The most i
(A) Type o
(C) Future
At the time of
debts retum ?

the permission to
(A) 24 months
(C) 6 months

(A) 28 months
(C) 12 months

(A) Common size statements
(C) Income statements

(A) 72%
(c) 2s%

(A) Peta Nodh
(C) Rojnrel

(B) 2l months
(D) 18 months

(B) Conrparativestatements
(D) Profit-Lossstatements

(B) 28oA

(D) 82%

(B) Bethomel
(D) . KachiNodli

ls glven

the ratio of2: l:1 respectively.

, sacrifice of Heli

of Business
f Business

ting effect of Bad

c. Dr.

,,,,No in8

fii:and los

io to ,l:2: 1

)P

'"'.l:.: 'P'), l:i: (D)
(A) CashA"ic.
(C) Realization

5. How much minimum at a discount after
:the company ?

12 months
(D) 3 months

6. Debenture Rademption Fund is to be created if redemption period is more than ....

'7 . Which staternent are used to compare t'wo cornpanies condition ?

8. A business has credit sales ofRs.500000 and cost ofgoods sold is Rs.360000.
What is gross profit ratio ?

9. Which one of the following is known as Sundiya and Dan iya '.'

e.r.o.)
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10. Which one ofthe following is not a Kachcha Khatu ?

(A) Shri Gharkharch Khatu
(C) ShriVakaruKhatu

(B) Shri Pagar Khatu
(D) Shri Commission Khatu

SECTION- B
Following ll to 20 questions are very short answer question. Answer in short. (10)
Each question is of one mark
I l. What is partnership deed for parhership firm'/
12. Write formula for calculating capitalised profit ?

13. Which are the methods for recording goodwill at the time of admission of a new partner ?

14. In the second method of preparin grealizatiott Nc., tlre amount of realization of assets

is written in which Nc. ?

15. Underwhichheado
shown ?

In which type of de

What do you kno
16.

17.
18.

19.

Bywhich ratio
Whomaintains

credit'perir
l?When?

20. Write the N ondh of the' ii,u-rount

lndolKut". , , ,',,

Vatav Khate
transferred to

Following 2l to 27 as directed. (14)
Each question is of 2
21. The accounting ofa parmer withdrawn uniform

amount in the be ftotal withdrawal is of
Rs.1920, whatwill be @12%p.a.?

22. At the time of profits ofthe firm are

Rs.5000, unrecorded debt is of outstanding income is of
Rs.2500. Find out profit or loss as per Revaluation account,

23. During dissolution the balance sheet shown the following balances. Show their
accounting e lfects.
(i) General Reserve (ii) Workers accident compensation fund
(iii) Closing the account of the Assets (iv) Close account ofdebts.

OR
Write the entry in following situations rvhile preparirg Realization A,/c. by second method.
(i) Book value of miscellaneous Assets Rs.284000 and realized value is Rs.248000.
(iD Book value of creditors Rs.75000 being paid (@ l0% discount.

24. Method of Rey'emption of Debentures.

25. Explain methods of Financial Statements analysis.

26. At the end of a year Vikas Company debtors of Rs.40,000 and bills receivables of
Rs. 10000 during the year total sales rvas Rs.600000, In which cash sales of
Rs.100000 is included. Compute debtros tuniover ratio.

(P.T.O.)
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27. Match the pairs :-
Ratio

(a)
(b)
(c)
(d)

Section - D
Following 28 to 33 question are short answer questions. Answer as directed.
Each question is of three marls.
28. Consider the following information :

l.
2.

3.

4.

Find value o
profits.

Define
29. Write short n
30. AryaandJay

cash'tralance i
of 4: l. Arya'l
Rs.40,000.
Give the di
Robin limited i

Gross Profit Ration
Current Ration
Working Capital Tumover
Proprietory Ratio

Tlpe
Activity Ratio
Solvency Ratio
Profitabiliry Ratio
LiquidityRatio

(18)

31.
32.

oflast three years average

In includes the
are in ratio

a loss of
and Jay.

the necessary.ioumal
the following cases ;
prenxum.

entries at the time
Debentures are to

the i

33. Gross profit ratio of of Rs.600000. While
opening and closing stocks R.s.45000 and respectively. Compute stock
tumover ratio.

Section - E
Following 34 to 36 questions are long answer questions. Answer in detail. (24)
Each question is of eight mark.
34. Dilyang and Devansh are equal partners. Their balance sheet as on 3l-03-06 is as follows:

OR
lain fa s aftffi,viiuatlonof

e total assots of3,00,000 in there partnershi

Liabilities
Capitals :-

Diryang 1,40,000
Devansh 1.60,000

Provident Fund
Bills Payable

Creditors
General Reserve

3,00,000
35,000
I 8,000
67,000

5,000

Building
Furniture
lnvestments
Debtors 54,000
- B.D.R. 4,000
Outstanding incorne

Cash

1,60,000
92,000
95,000

50,000
6,000

22,000
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They admitted Malav as new partner with l/4 share in profits on following terms :

l. Malav to bring cash of Rs.1,35,000 as his capital.
2. Goodwill is valued at Rs.60,000. Goodwill is to be adjusted in capital accounts

ofpartners.
3. Bad debt reserve is to be maintained at Rs.5000.
4. Building is valued at Rs.177000 and fumiture is to be reduced by Rs.27000.
5. Investments to be reduced by l0%.
6. Out ofcreditors, an amount ofRs.7000 is now not payable.
7. Unrecorded outstanding income of Rs.2000 is to be recorded in the bools.
From the above information
(i) Pass necessary journal enhies for recording goodwill.
(iD Prepare necessary accounts.
(iii) Prepare a new Balan

35. Chandni, Rutu and
capitals. As on 3 I -

losses in the ratio oftheir

Devanshi this date assets and
liabilities were re
l. Building to be
2. Plant to be valued less. ,, ,:

254,.'.,, ....,:"'3. Stock to be reduced to Rs.

4. Provide bad debt reserve ofRs.750.
5. Unrecorded outstanding icnome is Rs.1250 is to be recorded in the books.
6. Goodwill is valued at Rs.17500, but only Devanshi share is to be adjusted in

capital accounts ofChandni and Rutu.
7. Total capital ofthe new firm should be same as before retirement ofDevandhi.

It should be in new profit sharing ratio which is to be equal.
8. Amount payable to Devanshi, to be paid in cash and ifnecessary chandni and Rutu

will bring or withdraw cash accordingly.
Prepare profit and loss adjustment account, capital accoullts and new balancesheet
of the firm.
Jaimin Lirnited Company issued 5,00,000 equity shares of Rs.l0 each at a discounr of
l0%. The amount called up was as under.

On application Rs.4 per share (after discount)
On allohtent Rs.3 per share.

On final call Rs.2 per share.

. (P.T.O.)

retire
ted as

36.
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Amount was not received on allotrnent and final call on 1000 shares held by Heli.
Also, arnount was not received on final call on 400 shares held by Rucha. Company
forfeited shares ofHeli and Rucha. Except this, all sums due on shares were duly
received. Out offorfeited shares 900 shares (including 400 shares ofRucha) were
reissued to Hima at Rs.7 per shares as fully paid up. Write joumal entries in the
books ofcompany.

OR
Sarabhai Limited of Baroda issued 10,00,000 equity shares of Rs.10 each to public
company called.

Rs.3.50 per share on application.
Rs.3.50 per share on allotment and
Rs.3.00 per share on frst and final call.

Company received application for 12,00,000 equity shares from public. Excess
application were rejected and lvas refunded.

Kedar, who had full Rs. 10 per share along with
application. Company Karan, who was alloted
1500 shares, had pai ith share allotrnent
money. Vinit, and final call.

Except
frorn time to

duly received

Following 37 to 38
Each question is of
37. AryaandJay

remaining profit
Trading Account,

directed. (24)

Rs. 1,00,000 and
prepare

alltte d a

mtalue

e. Pass necessalyj entries in the books

Particulars Credit
Amounf Rs.

Owners Accounts : Arya
lay

Purchase and Sales

Goods Return
Cash

Bank Balance
Provident Fund and Contribution ofPF
Provident Fund Investments and Interest on them
l5%o Mortgage Loan (From 3 I - l0-2005)
Insurance Premium
lnsurance Paid in Advance
Trade Mark
Maclrines

eciation on Machines

15000
10000

130000
6000

38000
25000

2000
30000

8000
3000

20000
60000

5000

130000
80000

270000
3000

3000;
6000

12000
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38. Fromthe transactionsgii
Friday, Samvat 2062jDt.
Ledger Account.

Particulars Debit
AmountRs.

Credit
Amount Rs.

Bil ls
Customers and Creditors
Interest on Mortgage Loan
Bad debts Reserve
Opening Stock
Carriage Inward (4/5 Paid)
Goods Stolen by theft
Apprentice Premium
Building
l2oZ debentures

, ,:: i:, i:,:i.:i:.i:i.:i ii: :ii' :: .i.i: i .,.i.lri:l .il:i::,: ,, ,,

18000
36000

500

12,000
2500

8000;
60000

12000
5000

2000

100;
10000

s61000 561000

Adiustments :- ,,,'::,.,'..'' '::l;i r':l

l. Closing Stock iJ of Rs.60.000 or

condition, for which Rs.800 will
2. Increase the,'iate of depreciation
3. . Interest on debennre ii outstand
4. Total of sales retum book is und
5. Bills receivable of Rs.2000 is di

said customers
6. Total of Bills payable book is un

,,,,,
From the transactions given belpw ofS
Friday. Samvar 2062, Dt.O6- I 0-2006 a

is in damaged

vered from the

Rojmel for Sud 14,

Shri Dena Banks

r'nrc[ gooqs oI I(s..

Glrt for' rep21i11g. ] :,:,:

t by Rs. 1 500. ,: :,

urb.d;,,nothine can:I

st by Rs': I 500:l:, ,

: :::|::: . : : :.::: :: ::

po

l. Opening cash Rs.30000.
2. Purchased goods worth at 5oh Trade discount.
3. Goods worth Rs.16000 at 5% cash discount sold to Vishal. The cheque received

for the same deposited in Bank.
4. Sent Mehtaji Poojan to Surat with Rs.16500 for the purchase of goods.
5. Gave Rs.3000 to Surendra as ublek on a condition to return within three days.
6. Ekta accepts dues at Rs.5000 from Eesha.
7 . Gave Rs.251 as chanlla on marriage ceremony of Jinesh customer's son Vivek.
8. Bank has credited Rs. 1500 in the passbook to',vards interest.
9. Paid salary Rs. I 750, wages Rs. 1500 and rent of shop Rs.2500.
I 0. Withdraw Rs. I 300 from Dena Bank for Dukan Kharch.
I I . Gave a cheque drawn on Dena Bank ofRs. 1800 to Radhika and settled her account

of Rs. I850.
12. On tallying cash on hand in the evening, it was found that cash was short by Rs.30.

OR
Utaro ofShri Pankaj for Samvat 2062 Aso Vad 0)) is as under. Prepare Havala mel,
Kharid Vakra Khatu and San aiyu fiom the given details.

(P.T.O.)



Std.:12 :: '7 :: Sub. : Ele. ofA/c.

Utaro on Aso Vad 0)) Samvat 2062

u-
s7,000J00

86,400J00

I,440J00

8,100J00

2,700Joo

Havala :-
l. Closing stock
2. Outstanding
3. Prepaid
4. Rent received i
5. Calculate 10%

6. Varun is declared lvent

Shri Bhandolkhate L.F. 5,400J00 ShriOpeningStockKhate L.F.

ShriVakaKhate L.F. 63,000J00 ShriKharidKhate L.F.

Shri Bhada Khate L.F. 4,800J00 Shri Gharkharch Khate L.F.

Shri Bansari Khate L.F. 675J00 Shri Insurance Premium KhatL.F.

ShriNency Khate L.F. 3,600J00 SlniPagarKhate I-.F-

1,55,640J00 ShriUmangKhate L.F.

Sbri Varun Khate L.F.

Rs.22


